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Effective Federal Funds Rate Resources

. . A . About the Reference Rates
The federal funds market consists of domestic unsecured borrowings in

U.S. dollars by depository institutions from other depository institutions Statements and Operating Policies

BEIEX

and certain other entities, primarily government-sponsored enterprises. Additional Information about Reference Rates Administered by
the New York Fed
The effective federal funds rate (EFFR) is calculated as a volume-weighted Markets Data APls

median of overnight federal funds transactions reported in the FR 2420

Report of Selected Money Market Rates. The New York Fed publishes the

EFFR for the prior business day on the New York Fed’s website at

approximately 9:00 a.m. Use of the Reference Rates are subject to important disclaimers,
imitations and Lol -

Terms of Use

For more information on the EFFR’s publication schedule and
methodology, see Additional Information about Reference Rates
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The Federal Open Market Committee establishes the target rate, or range, SUBM

for trading in the federal funds market.
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Note: Starting with the March 1, 2016 rate, the fields published for EFFR changed.
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