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Stocks Hit Record Highs. What'’s
Behind the Rally.
By Teresa Rivas
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: &l While the S&P 500 index
Traders at the New York Stock Exchange on 1 SPX +0.83% gained 1.7% this week
Wednesday, July 2. (MICHAEL and the Nasdaq Composite
NAGLBBLOOM BERG) ....................................

closing at fresh records—the comeback
since the trade crisis has been even more impressive. The S&P 500 is up 26% from

the selloff low on April 8, while the Nasdaq has surged 34.9%, as the worries, from
supersized tariffs to the U.S.’s artificial-intelligence dominance, have slowly faded.



