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HOME OWNERSHIP AFFORDABILITY MONITOR

Home Ownership Affordability Monitor

The National View allows the user to analyze various aspects of homeownership affordability at the national level.
Data Visualization: HOAM National View: Atfordability
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(Toggle between Affordability Index & Homeownership Cost as a Percent Share of Median Income)
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10 Share of Median Income = 46%

N Median Household Income: $79,409
35 Median Home Price: $392,500
Interest Rate: 6.7%
Median Monthly Principal & Interest Payment: $2,285
Median Monthly Total Payment (P&I, Tax, Insurance, PMI): $3,069
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Gap Between Actual Median Household Income and Qualified Income B Actual Median Income

Qualified Income
Source: Federal Reserve Bank of Atlanta
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Median Home Price: $392,500
Share of Qualifiied Income to Own the Median Priced Home: 30%
$100,00C Gap between Qualified and Actual Income: 54.6%

Qualified Income is 1.55 X Actual Income



