= Q Search News & Quotes BWN,S

Topicsv  Stock Picks Lists & Rankings Magazine Data Advisor

FEDERAL RESERVE FEATURE

Banks Didn’t Flock to Fed’s New Funding
Program. But That Could Change.

By Karishma Vanjani Updated March 16, 2023 7:32 pm ET/ Original March 16, 2023 2:21 pm Or
ET

The new program was expected to be used more given the generous terms. The
biggest benefit: Banks can pledge their assets such as bonds and mortgage-backed
securities at par, or the value at which they were originally issued, instead of market
value, giving banks a greater borrowing capacity since bond prices have fallen.



