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Oil Prices Drop on Bearish Supply and Demand

Signals

By Avi Salzman Nov. 19, 2021 10:45 am ET
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W Oil prices fell hard on Friday as surging
Covid cases in Europe are likely to
depress economic activity and
movement there. In addition, it’s
looking more likely that the U.S. and
China will release some of the oil from

their strategic reserves, increasing
supply after a period of deficits.
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