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The Stock Market Ignored the Fed Meeting. Why
That Could Be a Mistake.

The Fed said it would maintain its
current policy and reiterated that it will
not reduce the extent of its support until

Federal Reserve Chairman Jerome Powell.
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That's no different that what it has said

since the pandemic’s start. Stocks maintained their gains for the day after the Fed

The main worry for stocks is that higher bond yields translate into lower equity
valuations. Higher yields reduce the current value of future profits and therefore can
reduce earnings multiples. The average stock in the S&P 500 trades at just over 22



