Volatility BlackRock.
creates
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Take action: implementyour best ideas as you rebalance

Catalyst #1 Catalyst #2
Time torebalance Tax loss harvest
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Opportunity #1

Equities: get deliberate with risk and return

Click on the fund names to learn more.

Manage risk Seek growth

Stayinvested. iShares® Minimum Buy the dip. Re-allocatetoareas youthought were expensive.
Volatility ETFs may helpyou reducerisk
inthe core of your portfolio.

. Min v (WY IelV @ BlackRock Mid-Cap Growth Equity Fund
S ares dgg SQ n Q
USMV USA ETE

11D @ BlackRock Technology Opportunities Fund

EFAV iShares Fdge MSCI Min Vol
- EAFE ETE m

Emerging Markets ETF (e]I)XM iShares Fdge MSCI USA Quality Factor ETE

Don’tfight the Fed. EM may benefit fromaweakerdollar.
" J:\»]e9. @ BlackRock Emerging Markets Fund

See next page for potential opportunities in fixed income and multi-asset.

1 Source: Morningstar, as of 3/31/2020. Using 1,3 and 5-year data for only mutual funds with a 1,3 or 5 year track record, respectively.
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https://www.blackrock.com/us/individual/literature/brochure/uswa-ishares-minimum-volatility-etfs-brochure.pdf
https://www.blackrock.com/us/individual/literature/brochure/uswa-ishares-minimum-volatility-etfs-brochure.pdf
https://www.blackrock.com/us/individual/literature/brochure/uswa-ishares-minimum-volatility-etfs-brochure.pdf
https://www.blackrock.com/us/individual/literature/product-brief/mcge-essentials-one-pager.pdf
https://www.blackrock.com/us/individual/literature/product-brief/technology-opportunities-fund-1-pager.pdf
https://www.blackrock.com/us/individual/literature/product-brief/health-sciences-opportunities-fund-1-pager.pdf
https://www.blackrock.com/us/individual/literature/investor-education/smart-beta-style-box-qual-en-us.pdf
https://www.blackrock.com/us/individual/literature/product-brief/emerging-markets-essential-one-pager.pdf

Volatility creates opportunity

Opportunity #2
Fixed income: adapt to record low interest rates

Stay balanced Be flexible

Even as longer duration bonds haverallied,they are Withyields nearrecord lowsand raterisk near
still animportant diversifierin every bond portfolio. all-time highs, complement your core bonds
with flexible duration strategies.

iShares Core U.S. Aggregate Bond ETFE

BSIIX BlackRock Strategic Income

- Opportunities Fund

(V.Y [0) @ BlackRock Total Return Fund

MAMTX BIackRocK Strateqic Municipal
Opportunities Fund

iShares National Muni Bond ETF

VI IB @ BlackRock National Municipal Fund

Opportunity #3
Explore beyond asset class constraints

Multi-asset Alternative strategies
Income. As income markets dislocate, seek Diversify. With bondyields nearrecord lows,
higherincome with managed volatility. seek new sources ofequity diversification.

2{][e9. @ BlackRock Multi-Asset Income Fund 211V 1:), @ BlackRock Systematic Multi-Strategy Fund

Growth. Investinastrategy seeking BILPX

. . L BlackRock Event Driven Equity Fund
growthwhile managingvolatility

[V, J:\\Me) @ BlackRock Global Allocation Fund

Carefully consider the Funds' investment objectives, risk factors, and charges and expenses before investing. This and other information can be found in
the Funds' prospectuses or, if available, the summary prospectuses which may be obtained by visiting www.iShares.com or www.blackrock.com. Read the
prospectus carefullybefore investing.

Investing involves risk, including possible loss of principal.

Fixed income risks include interest-rate and credit risk Typically, when interest rates rise, there is a corresponding decline in bond values. Credit risk refers to the possibility that the bond
issuer will not be able to make principal and interest payments. The iShares Minimum Volatility Funds may experience more than minimum volatility as there is no guarantee that the
underlying index's strategy of seeking to lower volatility will be successful. Diversification may not protect against market risk or loss of principal.

The mutual funds are actively managed and their characteristics will vary. Funds that concentrate investments in specific industries, sectors, markets or asset classes may underperform or
be more volatile than other industries, sectors, markets or asset classes and than the general securities market. International investing involves special risks including, but not limited to
currency fluctuations, illiquidity and volatility. These risks may be heightened for investmentsin emerging markets

The strategies discussed are strictly for illustrative and educational purposes and are not a recommendation, offer or solicitation to buy or sell any securities or to adopt any investment
strategy. Thereis no guarantee that any strategies discussed will be effective. The information presented does not take into consideration commissions, tax implications, or other transactions
costs, which may significantly affect the economic consequences of a given strategy or investment decision. This material does not constitute any specific legal, tax or accounting advice.
Please consult with qualified professionals for this type of advice.

This material represents an assessment of the market environment as of the date indicated; is subject to change; and is not intended to be a forecast of future events or a guarantee of future
results. This information should not be relied upon by the reader as research or investment advice regarding the funds or any issuer or security in particular.

This document contains general information only and does not take into account an individual's financial circumstances. This information should not be relied upon as a primary basis for an
investment decision. Rather, an assessment should be made as to whether the information is appropriate in individual circumstances and consideration should be given to talking to a
financial advisor before making an investment decision.

Prepared by BlackRock Investments, LLC, member FINRA.

©2020 BlackRock, Inc. All rights reserved. iSHARES and BLACKROCK are registered trademarks of BlackRack, Inc., or its subsidiaries. All other marks are the property of their respective
owners.
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https://www.blackrock.com/us/individual/literature/product-brief/blackrock-systematic-multi-strategy-fund-essentials-one-pager.pdf
https://www.blackrock.com/us/individual/literature/product-brief/multi-asset-income-fund-essentials-one-pager.pdf
https://www.blackrock.com/us/individual/literature/product-brief/blk-global-allocation-fund-essentials-one-pager.pdf
https://www.blackrock.com/us/individual/literature/product-brief/blk-event-driven-equity-fund-essentials-one-pager.pdf
https://www.blackrock.com/us/individual/literature/product-brief/ishares-core-us-aggregate-bond-etf-product-brief-en-us.pdf
https://www.blackrock.com/us/individual/literature/product-brief/total-return-fund-essentials-one-pager.pdf
https://www.blackrock.com/us/individual/products/227660/blackrock-strategic-income-opportunitiesinst-cl-fund
https://www.blackrock.com/us/individual/literature/product-brief/oef-national-municipal-essentials-one-pager.pdf
https://www.ishares.com/us/products/239766/ishares-national-amtfree-muni-bond-etf
https://www.blackrock.com/us/individual/products/227581/blackrock-strategic-municipal-opportunitiesinst-fund

